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VC Firm 
Sequoia’s 
Message 
In 2008: 
‘RIP Good 
Times’ 

New Realities

● $15 million raised at $100 million post is gone

● Series B/C will be smaller

● Customer uptake will be slower

● Cuts are a must



Investment 
Count 
For 50 
Leading 
Firms 
By Type 

Through the 2008 Downturn



Global 
Dollar 
Volume 
through 
the 2008 
Downturn



Iconic 
Companies 
Created 
In The 
Aftermath 
Of 2008













Global 
Venture 
Dollars 
Half Year 
Through 
Q2 2020

Includes seed, venture and private equity for venture-backed companies



Includes seed, venture and private equity for venture-backed companies

Global 
Funding 
By Month 
Through 
August 
2020



Active 
Investors: 
New 
vs. Existing 
Portfolio 
Investments 

January to July 2020



January - July 2019 vs. 2020
Includes rounds for eighteen leading multi-stage venture firms active in 2020Mega 

Venture 
Funds: 
Average 
And Median 
By Stage 



New Unicorns in August 2020



VALUATION

$2T     

TOTAL RAISED

$455B
COMPANIES 

628

Crunchbase Unicorn Leaderboard



10 Unicorns 
File to Go 
Public in 
August 
valued at 
$224 billion

$150 billion

 $20.3 billion 

 $18 billion 

 $12.4 billion

 $11.2 billion

  $6 billion

  $2.8 billion

  $1.5 billion

  $1 billion

  $1 billion



Unicorn 
IPOs: 
Last Private 
Valuation 
vs. 
Valuation at 
IPO

Through Sept 20 2020



from 
Crunchbase News 
last week



Summary 2020
● Venture speeds up for late stage and 

slows down early stage but not by much
● Round size has not come down
● Venture sees huge opportunities, very 

different climate from 2008
● It is looking to be a big year for IPO exits
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